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TOCGETHER with ali aned sinvular the rights, members hereditonents aned apjartenances to the sone bedonuiny or tnoany wad

incident or apportaimng, isduding all busltaan stoves aned refrbzenatons, Feating, st conditonren plosbony ael clecinead fintures wall

to wall carpeting, tences atnd gotes and any other cqupment or fixtures now or hedeatter attac il oo tedd or fitted oy noaener,

I—— 1; lx-ilr"i’ the intention of the parties hereto thet ol ash fistares and egoipeent, other thon bouse Lo trntare be consedered w part of
the really. -I

TO HAVE AND TO HOLD all and singular the said premises unto the Morragee, its successars aned assidns forever.

The Mortuavor represents and warrants that said Mortworor is seved of the alun ¢ desenbed premises in fee sunple absolute; that
the alene Jesenbed prenises are free and Jear of all hens or other enonnbiraicoes that the Maortroor iy Loafslhy empowerad te con-
vey or enenmber the sanie: and that the Moitgavor will forever detend the saic] premses unte the Motteeas, ity saceessors and assigus,
from and avainst the Mortgagor and every person whomsoeser Lawfolly g or to Lo the s or any part thereof.
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THE MORUTGAGOR COVENANTS AND AGREES AS FOLLOWS:
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1. 1hat the Mostgagor will prompily pay the principal and interest on the indebtedness ovidencad Iy suid promissony note at the
tinies and in the manner therein provided.
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2 That this mortgage will secure the Mortgagee for any additivnal sums which may be advanced hercafter, at the option of the
Mortgagee. for the payment of taxes, or public asscssments, hazard insurance premivns, repairs or other such purpuses pursaant to the
provisions of this mortgage. and abso for any luans or advances that muay hereafter be made by the Mortaagee to the Modtgagor under
the anthority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statntes, and all suins so advanced shall bear
interest at the same rate o rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to he ervcted, insureld
anainst loss by fire, windstorm and other hazards in a sum not less than the balance due mercunder at any tiae and g cempany or
cutupanies sceeptable to the Montgagee, and Mortgagor does hereby assign the poliy or pulicies ef insurance to the Mortaagee ard
agrees that al] such policies shall be held by the Mortgagee should it so require and shall incdude Toss pavable clases in favor of the
Mortagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Motz by registered . ] should the
Mortgigor at any time fail to keép sai] premies insured or fail to pay the premiims for such insurance, then the Mottgager may cause
such mnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Maoitzagor fait to do
sér. the Mortgages may. at its option, enter upon said premises and muake whatever replirs are necessary and (haree the eapenses tor such :
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Mortgawee may at any time require the issuance and maintenance of insurance vpon the life of any person obligated
under the indebLtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as Deneficiary, and if the
grc‘miums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt. . PR
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6. That Mortgagor agrees to pay all taxes and other public assessments levied sizainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortvagee imediately upon payment, and should the Mort-
sagor fail to pay such taves and assessiments when the samne shall fall due, the Mortgagee may, at its option. pay the same ard charge
the amounts so paid to the mortgage debt and collect the same under this mortease. with interest as above provided.
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7. That if this morteage secures a “construction Joan”, the Morteazor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortzagor in perivic payments, as corstruction progresses, in accordance with the terms and cpndx—
tn.ins ot a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgavor will rot further encunmber the preises above descnbed. without the prior consent of the Mortgagee, apd
should the Mortwavor so encunber snch premises, the Mortgaee mar. at ats optien. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9. That should the Mortwagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgaxge indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required te file with the Association an
application for an assumption of the morteave indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Assoiation with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the lvan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwavor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. nay dedare the indebtedness hereby secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty {30) davs, or if there should be any Fulure to conmply with ated abide by any by-laws or the charter of
the Morteagee, or any stipulitions set out in this morteage. the Morteagee, at its oplion. uny write to the Mortzagor at his last known
address giving him thirty (30} days in which to rectifs the said default and shoukd the Mortgagor fail to rectify said default within the
said thirty days. the Mortgavee, may at its option. fncrease the interest rate on the kun Lalance for the reimaining term of the loan or
for a lesser term to the mavimumn rate per anrnn penaitted to he charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly -oyments will he adjusted accordingly.

11. That should the Mortzavor fail to nutke pasmients of principal and interest s due on the promissory note and should any monthly
installiient bevome past due for a period in excess of 15 days, the Maorteagee nay collect a “late charee” not to exceed an amount
equal to five (59 ) per centum of any such past due instalhnent in order to cover the extra expense incident to the handling of such ]
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its successors aid assigns. all the rents. isses. and profits accruing from
the montgaged premises. retaining the right to collect the same so long as the debt hereby secitredd is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, e past due and unpaid. the Mortgagee
may without notice or further proveedings take over the mortzaged premises, if they shall he oconpiad by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herely secunad. withont liahility to account for anything more
than the rents and profits actually collected. less the cost of colleetion. and any tenant anthorized. vpon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. withont liability to the Morteasor until notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mortwavor, the Mortuazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying saitl rents, after pay-
in?zl the ]u)st of collection, to the mortuage Jebt witheut lability ty account for ansthing more than the rents and profits actually
collected.
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E3. ‘That the Mortuagee. at its option, may require the Morteazor to pav to the Mortwatee, on the firs day of each month until the
note secured hereby is fally paid, the following swns in addition to the payments of principal and interest provided in said note: a sum -
t equal to the premiums that will next become due ardd payvable on policies of morteate garanty insurance (if applicable ). fire and other
3 hazard insurance covering the mortgaged property. plus taxes. and assessuents neat due on the mortsraged premises (all as estimated by
the Mortgavee) less all sums already paid therefor. divided by the number of months to elapse before one month prior ta the date when
such preminms. taves. and assessments will be due and pavable, such sums to he held Iy Mortzagee to pay «id preminms, taves and
special assesanents. Should these payments exceed the amonnt of payments actially made Dy the Mortwagee for taves, assessments. or
insnrance preminms, the excess may be credited by the Mortgagee on subsequent paments to he nide by the Morteagor: if. however,
; | said sums shall be insufficient to make said payvments when the same shall become due and pavable. the Mortzagor shall pay to the j
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Mortgagee any amounts necessary te make up the deficiency. The Mortwazor further agrees that at the end of ten years from the date
hereof. Marteagee may, at its option. apply for renewal of mortgage wnaranty or similar insurance £if applicable) (overing the balance
then remaining die on the morteage debt. and the Mortgagor mav. at its option, pay the sinvle promiom requited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morteagor shall
repay to Mortgavee such preminm payment, with interest. at the rate specified in said promissory note, in eqial monthly installments
over the remaining payvment pertod.
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